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DECLARATION OF ASSETS HELD OUTSIDE PAKISTAN 

1. ELIGIBILITY
a. All citizens of Pakistan including persons with dual nationality (except holders

of public office their spouses, dependent children) IRRESPECTIVE of their
residential status can avail the scheme.

b. None of the foreign assets, liquid assets shall have proceedings pending in the
court of law (defined as an Appellate Tribunal, a High Court or Supreme Court
of Pakistan)

2. VALIDITY
a. Declaration for assets acquired before April 10, 2018 (i.e. April 9, 2018). The 

amnesty is valid up to July 31st, 2018.
b. Assets acquired on or after April 10, 2018 are not eligible for declaration.

3. FOREIGN ASSETS
a. Defined as any movable or immovable assets held outside Pakistan and

includes:
i. Real estate without any mortgage;
ii. Mortgaged real estates;
iii. Stock and shares;
iv. Bank accounts;
v. Bullion (gold, silver, or other precious metals in the form of bars or

ingots);
vi. Cash;
vii. Jewels;
viii. Paintings;
ix. Accounts and Loan Receivables; and
x. Beneficial ownership or beneficial interests or contribution in offshore

entities and trusts.

4. LIQUID ASSETS
a. Defined as:

i. Cash or asset that can be converted into cash with a minimal impact on
asset value;

ii. Bank notes;
iii. Marketable securities;
iv. Stocks;
v. Promissory notes;
vi. Government Bonds;
vii. Deposit certificates; and
viii. Other similar instruments.

5. VALUATION
a. To be made at the ‘fair market value’ of such assets that has specifically been

defined under the Act as the ‘price’ of foreign assets determined and declared
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by a declarant himself, but in no case is less than the cost of acquisition of 
the foreign assets. If less than cost declaration is made, then will be 
considered misrepresentation and can have adverse consequences in 
future. 

b. Declarant has the right to make declaration at cost. The market value of such 
asset as at that date is not necessarily the value for declaration. 
 

ASSET DECLARATION DETAILS Exchange Rate to 
be applied 

Foreign Bank Account Balance as on April 9, 2018  
It has now been 
clarified as per the 
amendment on June 
30, 2018 that: 
 
 
 
The value of the 
asset in Rupees 
shall be 
computed by 
applying 
the SBP's rate 
between the 
foreign currency 
of the Jurisdiction 
in which asset 
is located and 
Rupee prevailing 
as on the date of 
filing of 
declaration 

Shares in Listed 
Companies (owned 
directly) 

Market value of the shares as 
on April 9, 2018 (Note: 
Declaration cannot be less 
than the cost of acquisition) 

Any other liquid assets Market value as on April 9, 
2018 [Note: Declaration 
cannot be less than the cost of 
acquisition] 

Immoveable Asset Cost of acquisition OR the 
market value as on April 9, 
2018 [Note: Declaration 
cannot be less than the cost of 
acquisition] 

Revocable trust 
established in foreign 
country 

Declarant will be settlor, the 
amount to be declared will 
be the corpus/contribution in 
the trust 

Discretionary 
irrevocable trust where 
the beneficiary and 
respective interest of 
the 
beneficiary is not 
known 

Declarant will be settlor, the 
amount to be declared will 
be the corpus/contribution in 
the trust 

Non-discretionary 
irrevocable 
Trust where the 
beneficiary and the 
respective share is 
identified 

Declarant will be beneficiary, 
the amount to be declared 
will be his/her share. 
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6. PAYMENT & CHARGE OF TAX 
 

# Foreign Asset Rate of tax (as a % of the 
value of foreign asset) 

1 Liquid and other moveable assets not 
repatriated 

5% 

2 Immovable assets outside Pakistan 3% 
3 Liquid assets repatriated and invested in 

Government securities up to 5 years in US dollars 
denominated bonds with six-monthly profit 
payment in equivalent Rupees (rate of return 3%) 
and payable on maturity in equivalent Rupees 

 
 
2% 

4 Liquid assets repatriated 
 

The tax payable shall be paid on the date of declaration in USD, the conversion 
should be made at the SBP’s rate on the date of declaration.  
 

7. MODE AND MANNER OF DEPOSIT OF TAX 
 See the SBP Notification No. FD/1704/2011/2018 below. 
 An Addendum to the above notification has been issued on June 21, 2018 

which is also enclosed below. 
 
Additional Amendments as on June 30, 2018 
 

 Where a declarant remits payment of tax or repatriation of cash to 
SBP by 31st July, 2018 and the payments are realized in SBP after 31st 
July, 2018 such payments and declarations shall be treated as valid 
declarations and filed by 31st July, 2018, if the declarant has filed 
draft declaration, created Payment Slip ID (PSID) and provides 
evidence to SBP that the payment was remitted on or before 31st July 
2018. 

 
 Revised declaration can now be filed: Any person who having filed a 

declaration (hereinafter referred to as the "original declaration"), 
discovers any omission, mistake, computational error or wrong 
statement therein, may file revised declaration within the due date, 
subject to the condition that the value of assets & tax thereon shall 
not be less than the value of asset & tax thereon declared in the 
original declaration. 
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